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WILLIAM B. McALLISTER
~CERTIFIED PUBLIC ACCOUNTANT
1211 DYBERRY PL.
HONESDALE, PA 18431
(717) 253-5005

March 13, 1989

Honorable Borough Council
Borough of Honesdale

I have examined the cash transactions of the General Fund, the Sewer
Revenue Fund, the Liquid Fuels Fund and the Agency and Trust Funds of
the Borough of Honesdale, Commonwealth of Pennsylvania, as of
December 31, 1988, and the related statements of revenues collected,
expenditures paid, and changes in fund balances for the year then
ended, My exmination was made in accordance with generally accepted
auditing standards; the Standards for financial and compliance audits
contained in the Standards for Audit of Governmental Organizations,
Programs, Activities, and Functions issued by the U.S. General
Accounting Office; the Single Audit Act of 1984; and the provisions of
OMB Circular A-128, Audits of State and Local Governments, and
accordingly, included such tests of the accounting records and such
other auditing procedures I considered necessary in the circumstances.

On February 9, 1987, the Borough of Honesdale entered into a cooperation
agreement with the Wayne County Redevelopment Authority to secure,
administer, and manage funds to be provided by the Small Cities Program
pursuant to the Pennsylvania Community Development Block Grant Entitle-
ment Program Act of October 11, 1984, On June 22, 1987, the Borough
received confirmation that the Department of Community Affairs approved
a grant in the amount of $271,000. for Honesdale Borough for the
replacement of retaining wall on Cottage Street and to repair the street
and sanitary sewer lines related thereto. In compliance with the
conditions of the grant, the Borough has indicated it will provide up
to $29,500. for two consecutive fiscal years to accomplish the
objectives of the project. As a part of the cooperation agreement with
the Wayne County Redevelopment Authority, the authority to secure an
audit of the Community Development Block Grant under the requirements
of the Single Audit Act of 1984 and OMB A-128 has been delegated to the
Redevelopment Authority. Therefore, I have not included activities of
the CDBG Contract #762-86-0472 in the scope of my audit. Since the
ultimate responsibility for the proper administration and completion

of the activities of the grant remain with the Borough, it is my
"recommendation that the above mentioned grant be included in the audit
report’ of the year in which the project is completed.

“As described in Note A, the Borough's policy is to prepare its financial
statements on the baSis of cash receipts and disbursements, consequently,
certain revenues and the related assets are recognized when received
rather than when earned, and certain expenses are recognized when paid
rather than when the liability is incurred. Accordingly, the
accompanying financial statements are not intended to present financial
pPosition and results of operations inconformity with generally accepted
accounting principles.
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March 13, 1989 Transmlttal.Letter

As described more fully in Note B, the ommission of Financial State-
ments of the type cited in Note B. 1, 3, 4 and 5 is a departure from
generally accepted accounting principals. The financial statements
presented, and supplementary schedules related thereto, are only for
the funds specifically stated in the first paragraph of this report,
and they are not intended to present fairly the financial position

of the Borough of Honesdale, Commonwealth of Pennsylvania at

December 31, 1988, .or the results of its operations and the changes

in the financial position of its proprietary fund types for the year
then ended in conformity with generally accepted accounting principles,

The management of the Borough of Honesdale, Commonwealth of Pennsylvania,
is responsible for the Borough's compliance with laws and regulations.

In connection with the examination referred to above, I selected and
tested transactions and records from non-major Federal financial
assistance programs to determine the Borough's compliance with laws

and regulations, which I believe could have a material effect on the
allowability of program expenditures.

The results of my tests indicate the Borough complied with the laws
and regulations related to the non-major federal assistance received
by the Borough.

Since the Borough of Honesdale is on the cash basis of accounting,
internal controls over cash were evaluated and found to be adequate
for a fair presentation of receipts and expenditures reported in the
financial statements.

In my opinion, except for the $200,000 debt explained in Note E and
subject to the Borough Police Pension Funds obligation to repay prior
years'! revenues as explained in Note F, the financial statements of

the funds specifically stated in the first paragraph of this report,
and the supplementary information provided, present fairly the cash
transactions of the Borough of Honesdale, Commonwealth of Pennsylvania,
at December 31, 1988, and its revenues collected, expenditures paid,
and changes in fund balances during the year ended, on the basis of
accounting described in Note A, which basis has been applied in a
manner consistent with that of the preceding year.

Respectfully Submitted,

Wl s B I205507 2

William B, McAllister
Certified Public Accountant






BOROUGH OF HONESDALE

COUNTY OF WAYNE

COMMONWEALTE OF PENNSYLVANIA

COMBINED SUMMARY OF CASH RECEIPTS & FUND BALANCES

REVENUE RECEIPTS

Refer to DCA - BLGS - 30 (11-83)

TAXES

Foreign Insurance Taxes

Real Estate

Local Tax Enabling Act Taxes
(Act 511 of 1965)

TOTAL TAX RECEIPTS

OTHER REVENUE

License & Permits

Fines, Forfeits & Costs
Interest & Rents

Grants & Gifts

Department Earnings
Miscellaneous Revenue Receipts

TOTAL OTHER REVENUE RECEIPTS
TOTAL REVENUE RECEIPTS

NON-REVENUE RECEIPTS

Dividends & Interest

Refund of Prior Yrs. Expenditures
Proceeds from Notes (Note C)

. Transfers from Other Funds

TOTAL NON-REVENUE RECEIPTS
CASH BALANCE AT BEGINNING OF YEAR

TOTAL RECEIPTS, CASH & INVESTMENTS
s

The accompanying letter of

FOR TEE YEAR ENDED DECEMBER 31, 1988

GENERAL SEWER
FUND REVENUE
FUND

(See SCH A-1)

S 470,738
62,215
$ 532,953
$ 6,300
42,417
5,454 $ 4,201
24,486 14,749
108,503 289,760
41,894 53,401
$ 229,054 $ 362,111
$ 762,007 $ 362,111
s 22,216
115,000
53,511
$ 190,727 s 0
$ 74,590 $ 78,847

$1,027,324

transmittal and notes to financial statements ar

(See SCH A-9)

EXHIBIT A

STATE TRUST TOTAL
HIGHWAY AID AGENCY ALL

FUND FUNDS FUNDS
(See SCH A-2) (See SCH All & Al2) {MEMO)

S 20,662 $ 20,662

470,738

62,215

$ 20,662 $ 553,615

$ 6,300

42,417

$ 1,785 $ 0 11,440

$ 53,080 92,315

398,263

) 95,295

$___ 54,865 $ 0 $ 646,030

$__ 54,865 $ 0 S 646,030

$ 740 $ 740

22,216

115,000

53,511

s © $__ 740 §_ 191,467

$ 27,840 $ 726 $ 182,003

$_ 82,705 $ 22,128

$1,573,115

e an integral part of this statement.
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BOROUGH OF HONESDALE
COUNTY OF WAYNE
COMMONWEALTH OF PENNSYLVANIA

COMBINED SUMMARY OF CASH EXPENDITURES AND FUND BALANCES

GOVERNMENTAL EXPENDITURES
Refer to DCA - BLGS - 30 (11-83)

GENERAL GOVERNMENT
Police Pension Fund (Note F)
Volunteer Firemens Relief Assoc.
Administration
Tax Collection
Municipal Bldg. or Offices
Protection to Persons & Property:
Police Protection
Fire Protection
Bldg. Regulations,Zoning
Health & Sanitation
Water, Electric & Sewer
Highways
Parks & Recreation
Special Serv. & Conserv. & Devel.
Miscellaneous
Interest
Municipal Authority (Note D)
TOTAL GOVERNMENT EXPENDITURES

NON GOVERNMENT EXPENDITURES

Principal Paid on Indebtedness
Transfers to Other Funds

TOTAL NON-GOVERNMENT EXPENDITURES

CASH BALANCE AT END OF YEAR

TOTAL EXPENDITURES, CASH &
INVESTMENTS

The mnooavmmwwbo letter of transmittal and notes to financial statements are an integ

FOR THE YEAR ENDING DECEMBER 31, 1988

GENERAL
FUND

(See SCH A-1)

$ 71,825
18,373
28,286

308,945
40,867
8,761
5,208

307,636
50,894
31,163

6,549
6,273

$ 884,780

$ 138,577

$ 138,577

$ 3,967

$1,027,324

SEWER REVENUE

FUND

$ 212,468

56,000

S 268,468

$ 53,511

$ 53,511

$ 118,979

$ 440,958

(See SCH A-9)

STATE HIGHWAY
AID FUND

TRUST &
AGENCY FUND

{See SCH A-2)

$ 75,693

15,693

$ 0

$ 7,012

$ 82,705

(See SCH'S A-11
& A-12)

$ 20,662

U,
o

l

v

626

$ 22,128

ral part of this statement.

EXHIBIT B

TOTAL ALL
FUNDS
{MEMO)

$ 0
20,662
71,825
18,373
28,286

308,945
40,867
8,761
5,208
212,468
383,329
50,894
31,163
7,389
6,273
56,000
51,250,443

$ 138,577
53,511

§ 192,088

$ 130,584

$1,573,115

el Bl Mo Be







A)

B)

C)

D)

BOROUGH OF HONESDALE
HONESDALE, PENNSYLVANIA

NOTES TO FINANCIAL STATEMENTS
December 31, 1988

Summary of significant accounting policies:

The Borough of Honesdale has adopted the policy of
preparing financial statements on the cash basis of
accounting.

The following list comprises the basic purpose of financial

statements for.a State or Local Government Unit.

1) Combined Balance Sheet:. .
All fund types and account groups.

2) Combined statement of revenues, expenditures
and changes in fund balances;
All governmental fund types.

3) Combined statement of revenues, expenditures,
changes in fund balances - budget and actual;
General and special revenue types (and similar
governmental fund types for which annual budgets
have been legally adopted.)

4) - Combined statement of revenues, expenses, and
changes in retained earnings (or equity):
All proprietary fund types.

5) Combined statement of changes in financial
position: All proprietary fund types.

6) Notes to financial statements.

Proceeds of Loans during 1987 §115,000
Less Tax Anticipation Note repaid 115,000
General Obligation Notes Issued -0-

A lease agreement dated March 15, 1963 indicates that
the Borough of Honesdale is the lessee of the Sewage
Treatment Plant from the Municipal Authority as lessor.
The Borough has agreed to lease the facilities at an.
annual rental of $56,000. through September 15, 2003,
The facilities will become the property of the Borough
upon full payment of the Authorities indebtedness.






BOROUGH OF HONESDALE
HONESDALE, PENNSYLVANIA

NOTES TO FINANCIAL STATEMENTS
December 31, 1988

E) Contingencies:

1) The Borough Solicitor has indicated there are no,
litigations pending. that would result in a material
loss to the Borough.

2) On December 9, 1980, the Borough executed a Note
agreement with Honesdale National Bank in the amount
of $200,000. The original terms of the note included
repayment over a period of 10 years at.the rate of
7%/, per annum on the unpaid principal balance.,

The monthly payment is.$2,374.10, which includes
principal and interest. This note.has been determined
to be non-electoral debt and, as such, is comtined
with all other non-electoral debt in determining

the limitations of the Borough's right to incur non-—
electoral debt.

NON-ELECTORAL DEBT BALANCES 12/31/88
Capital Improvement Note (See below) $52,729
TOTAL NON-ELECTORAL DEBT 52,729

Article VIII, Section 801 of the Pennsylvania Local
Government Unit Debt Act requlres certification (approval)
by the Department of Community Affairs for borrowings

which do not come under sections 409 or. 501 of the Unit
Debt Act. The Borrowing of '$200,000.00 on 12/8/80 from
the Honesdale National Bank has not been approved. There-
fore, Article VIII, Section 808 indicates that such obliga-
tion is invalid and of no effect in the hands of the holder
of such obligation.

Notwithstanding the invalidity of the instrument, the
creditor shall be entitled to credit in any action
determining such invalidity or for the recovery for
the amount of:

a) Proceeds of the obligation unexpended by the
local government unit; and

b) The lessor of either a) the cost of fair market
value whichever is lesser of any capital project,
or part thereof or interest therein acquired by
the local govermment unit by ancenpeddfturerof
a portion or all of the proceeds of such obliga-
tion; or b) the remaining non-electoral borrow-
ing capacity of the local government unit,






E)

F)

EOROUGH OF HONESDALE
HONESDALE, PENNSYLVANIA

NOTES TO FINANCIAL STATEMENTS
December 31, 1988

(9

Contingencies: (con't)

¢) The unpaid balance of the above loan at
December 31, 1988 was $52,729.

Since the debt incurred does not exceed the
non—-electoral borrowing base and the cost or
fair market value of the capital project is
in excess of the funds provided, the note
holder is not in a position of significant
risk.

Borough Police Pension Fund:

An acturial study for the year ended December 31, 1987
indicates that no contributions are required from the
Borough or the officers of the Borough.

As stated in the Municipal Pension.Plan Handbook for
Boroughs, Towns and Townships, issued in April 1986;
"he amount of state aid a municipality receives.is
based on the number of plan members certified, but
limited to the municipality's total annual financial
obligation. to its gension plans.” Since the Borough
did not have any obligation to fund the Police Pension
Plan for the year ended December.31l, 1987, no funds were
due from the Commonwealth. However, in 1985 the Police
Pension Fund received $24,259., which may have to be
returned to the Commonwealth because the Borough had no
obligation in 1985.
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Schedule A-1

01. GENERAL FUND (a governmental fund)

15

Acc't
No.

Classification

Total

ASSETS, JANUARY 1

Omit Cents

100 1

Cash (Checking, Savings, & Petty Cash Accounts, CDs, etc.)

$ 74,590

120t

Investments

Receivables

140-44

Taxes Receivable

145

Accounts Receivable

121-25

Special Assessments Receivable

136439

Accrued Interest Receivable

130

Due from Other Funds

135

Due from Other Governments

133

Advances to Other Funds

150

Inventory of Materials and Supplies

Uther Assets

Omit Cents

Total Assets

$ 74,590

LESS: LIABILITIES, JANUARY 1

200

PayabTes

200.10

Vouchers Payable

200.20

Accounts Payable

200.30

Judgments Payable

200.60

Contracts Payable

201

Accrued Wages Payable

210

Payrol|l Taxes and Other Payroll Withholdings Payable

230

Due to Other Funds

235

Due to Other Governments

252

Deferred Revenues

Other Current Liabilities

Total Liabilities

271-78

LESS: FUND BALANCE RESERVES, JANUARY 1

279 't

UNRESERVED FUND BALANCE, JANUARY 1 (Assets less Liabilities less Reserves)

$74,590

REVENUES AND OTHER FINANCING SOURCES

TAXES

>Tax Rate <

Omit Cents

301.00

Real Estate Taxes

305.00

Uccupation Taxes

3470 738

(levied under municipal code--NOT Act 51])

308.00

Residence Taxes

(levied by cities of the third class)

Local Tax Enabling Act (Act 511) Taxes

310.00

Per Capita Taxes

14 454

310.10

Real Estate Transfer Taxes

39 445

310.20

Earned Income Taxes (' Wage" Taxes)

310.30

Mercantile Taxes

3i0.40

Occupation Taxes

(Tevied under Local Tax Enabling Act (Act 511)

310.50

Occupational Privilege Taxes

310.60

Admissions Taxes

310.70

Mechanical Devices Taxes

310.80

Business Privilege laxes

310.90

Other Local Tax Enabling Act (Act 511) Taxes




TOTAL INTERGOVERNMENTAL REVENUES

16 01. GENERAL FUND (a governmental fund) (continued) Schedule A-1
Acc't [Classification = total
No. Revenues and Other Financing Sources--Continued

319.00 | TAXES--Penalties and Interest on Delinquent Taxes Omit Cents| Omit Cents

319.01] Real Property Taxes 3

319.05| Occupation lax (lTevied under municipal code) .

319.08[ Residence Tax (Tevied by cities of the third class

319.10] Per Capita Tax

319.12] Earned Income Tax .

Other Local Tax Enabling Act (Act 511) Taxes (Please list)

319.

319.

319.

319,

319,

300.00| TOTAL TAXES $cas oca
LICENSES AND PERMITS

320.00| TOTAL LICENSES AND PERMITS T ¢ 300
FINES AND FORFEITS

330.00] TOTAL FINES AND FORFEITS $ 42 417
INTEREST, RENTS, AND ROYALTIES

341.00| Interest Earnings § 3,244

342.00| Rents and Royalties 2,210

340.00| TOTAL INTEREST, RENTS, AND ROYALTIES $ 5,454
INTERGOVERNMENTAL REVENUES

351.00| Federal Capital and Operating Grants

351.03| Highways and Streets ©' :ie ™ -5y Ruwouna (iaid: o6, -

351.09| Urban Redevelopment and Ass1stance (! i;“w"" s - F o

351.99| A1)l Other Federal Capital and Operating Grants

352.00| Federal Shared Revenues and Entitlements

357.08| National Forest Products (for Roads through County)

357.99| A1l Other Federal snared Revenues and Entitlements

353.00| Federal Payments in Lieu of Taxes

354.00| State Capital and Operating Grants - ;

354.03| Highways and Streetsgiate Spow Removal (Bridges) 9,351

354.09| Urban Redevelopment and Assistance (CDRG) S—-85-64 1.979

354.99] A1l Other otate Capital and Operating Grants i

355.00| State shared Revenues and tntitiements e e

355.01| Public Utility Realty Tlax 6,92/

355.08| Alcoholic Beverage laxes (Beverage Licenses) 2 300

355.99| A1l Other State Shared Revenues and Ent1t1ements 7.929

356.00| state Payments in Lieu of Taxes )

357.00| Local Government Units Capital and 0perat1ng Grants

357.03] Highways and Streets 7

357.99] ATl Other Local Government Units Capital and Operating Grants )

358.00| Local Government Units Shared Revenues and Entitlements

359.00| Local Government Units Payments i1n Lieu of Taxes

350.00 $ 24 486




Schedule A-1

01. GENERAL FUND (a governmental fund) (continued)

17

Acc't
‘No.

Classification '
Revenues and Other Financing Sources--Continued

Total

CHARGES FOR SERVICES (Departmental Charges or Earnings)

Omit Cents

361.00

General Government

362.00

Departmental F‘.:arn{ng':

Public Safety

% 2,999

363.00

Highways and Streets

363.20

Parking (Parking Meters, Parking Permits, etc.)

60,522

363.9

9] All Other Charges for Highways and Streets Services

364.00

Sanitation

364.10

Wastewater (Sewerage) Charges (where not in enterprise fund)

364.30

Sol1d Waste ColTection and Disposal (Garbage, etc.) Charges

364.99

A1l Other Charges for Sanitation Services

365.00

Health

367.00

Culture--Recreation

43,738

378.00

Water System (where not accounted for in enterprise fund)

379.00

Other Charges for Services Police Rpts 1744

1,244

Omit Cents

360.00

TOTAL CHARGES FOR SERVICES

$ 108,503

MISCELLANEOUS REVENUES

383.00

Special Assessments (where not in Special Assessment Funds) (List purpose)
$

387.00

Contributions and Donations from Private Sources

389.00

Other Miscelianeous Revenues Expense Reimbursements

41,89%

380.00

TOTAL MISCELLANEOUS REVENUES

$ 41,894

OTHER FINANCING SOURCES

391.00

Proceeds of General Fixed Asset Dispositions

$

392.00

Interfund Operating Transfers 1n from Other Funds

23,011

393.00

Proceeds of General Long--Term Debt

394.00

Proceeds of Tax and Revenue Anticipation Notes (where not
credited to a Liability account--see Notes at -end of Fund)

115,000

395.00

Refunds of Prior Year Expenditures

22,216

390.00

T0TAL OTHER FINANCING SOURCES

5 190 727

TOTAL REVENUES AND OTHER FINANCING SOURCES

(Sum of Accounts 300, 320, 330, 340, 350, 360, 370, 380, and 390)

§ 952,734

TOTAL AVAILABLE (Reserved and Unreserved Fund Balances plus Total Revenues
and Other Financing Sources) (Should equal Total Expended and Unexpended)

$11,027,324

Personal [Other Oper-| Capital Capital
Services ating Ex- | Construc- | Purchases
EXPENDITURES AND OTHER ) penditures tion
FINANCING USES .10--.19 .20--.59 .60--.69 .70--.79
" |GENERAL GOVERNMENT Omit Cents| Omit Cents| Omit Cents| Omit Cents
400| Legislative (Governing) Body |% 12.506 $27 777 3 $ $ 40233
401| Executive (Mayor cr Monagar) 1.500 ' 1500
402 | Financial Administraticmyreg 2.352 - 2 357
403] Tax ColTection 17.549 29/, 18 373
40471 Law (Solicitor, etc.) 2700 2700
405] Clerk/Secretary 25 040 2% 040
406 | Personnel Administration i !
407 | Data Processing
408| Engineer
409| Gen. Gov't Buildings & Plant 6,398 71 888 28 9286
TOTAL GENERAL GOVERNMENT 63,045 $ 50,439 3 g 1087/.84




18 01. GENERAL FUND (a governmental fund) (continued) Schedule A-1
{Acc[CTassification Personal [Other Oper-| Capital Capital Total
't Services ating Ex- | Construc- | Purchases
No.| Expenditures and Other penditures tion
Financing Uses .10--.19 .20--.59 .60--.69 70~--.79
PUBLIC SAFETY Omit Cents| Omit Cents| Omit Cents| Omit Cents| Omit Cent’s
410| Police $ 195,574 % 113,371 |3 $ } 308 045
411 Fire 5,110 35,757 40,867 .
412| Ambulance/Rescue
413| Protective Inspection
4147 PTanning and Zoning 8.761 2 741
415| Emergency Management i
416| Militia and Armories
417| Exam. of Licensed Occupations
418| Public Scales
419| Other PubTic Safety
TOTAL PUBLIC SAFETY $ 200,684 |% 157,889 [% $ 5 358 573
HEALTH AND WELFARE
421 Health $ $ $ $ 3
422| Government Unit Hospitals
423| Other Hospitals
424| Public Comfort Stations
425| Welfare
TOTAL HEALTH AND WELFARE $ $ $ $ $
PUBLIC WORKS--SANITATION
427] Solid Waste (Garbage, etc.) |§ $ 5,208 [% $ $ 5908
428] Weed Control i
429| Wastewater (Sanitary Sewers)
TOTAL SANITATION $ $ 5,208 |9 $ ¥ 5,208
PUBLIC WORKS--HIGHWAYS
Highway Maintenance: =S s B
430 General Services 5 16,510 |$ 87.114 |§ $ $ 103,624
431| Cleaning of Streets 8,226 2.766 10,992
432 Snow and Ice Removal 17,770 10,507 28.277
4337 Traffic Signals, Signs, etc. 1,889 96 1,985
434 Street Lighting 44,641 44 641
435 Sidewalks and Crosswalks 1,911 511 2,422
436| Storm Sewers and Drains 1,469 197 1,666
437| Repairs of Tools & Machinery 8,141 28,372 36,930 73,443
438| Highways and Bridges 32,443 8,143 40,586
439| Construction and Rebuillding
TOTAL HIGHWAYS, ROADS, ETC.|% 88,359 |$182.347 1% $36,930 b 307,636
OTHER PUB. WORKS & ENTERPRISES
440] Airports $ $ $ $ $
441| Cemeteries
442 | tlectric System
443 | Gas System
444| Markets i
445| Parking Facilities 11,368 17,949 29,317
446| Storm Water and Flood Control -
447 Transit System
448| Water System
449| Water Transport & Terminals
TOTAL QOTHER PUBLIC WORKS $ 11,368 $ 17,949 $ $ $ 29,317




Schedule A-1

01.

GENERAL FUND (a governmental fund) (continued)

19

Acc
't
No.

Classification

Expenditures and Other
Financing Uses

Personal
Services

,10--.19

Other Up-
erating Ex-
penditures

.20--.59

Capital
Construc-
tion
.60--.69

Capital
Purchases

.70--.79

Total

CULTURE--RECREATION

Omit Cents

Omit Cents

Omit Cents

Omit Cents

Omit Cents

451

Administration

$

$

$

3

$

452

Participant Recreation

20,066

18,771

38,837

453

Spectator Recreation

454

Parks

10,023

10,023

455

Shade Trees

456

Libraries

457

Civil & MiTitary Celebrations

458

Senior Citizens.' Centers

459

Other Culture--Recreation

2,034

2,034

TOTAL CULTURE--RECREATION

$ 30,089

$ 20,805

$ 50,894

CONSERVATION AND DEVELOPMENT

461

Conserv, of Natural Resources

463

Urban Redevelopment & Housing

1,846

1,846

465

Econ. Development & Assist.

466

Economic Opportunity

468

Other Conserv. & Development

TOTAL CONSERV. & DEVELOPMENT

$ 1,846

$ 1,846

DEBT SERVICE*

471

Debt Principal*

1% 23,577

1% 23 577

471

115,000

472

Tax Anticipation Note Princ.*j -

Debt Interest*

1115,000

4,912

472

Tax Anticipation Note Inter.*|

1,361

4,912
1,361

475

Fiscal Agent's Fees

TOTAL DEBT SERVICE

15144 850

“1%144 850

MISCELLANEOQUS EXPENDITURES

481

Intergov 'tmental Expenditures

482

Judgments and Losses

483

Retirement Fund Contributions|

184

Workers Compensation Contrib.|

485

Unemployment Compensation

486

Insurance Premiums

487

Other Employee Benefits

489

Other Misc., Expend. (list)

TOTAL MISCELLANEOUS EXPEND.

OTHER FINANCING USES

491

Refunds of Prior Year Revenue

492

Interfund Operating Transfers

Tfs 6,249

136,59

TOTAL OTHER FINANCING USES

TOTAL EXPENDITURES AND OTHER

FINANCING USES

§1,023,357

*See Notes on next page.




20 0l. GENERAL FUND (a governmental fund) (continued) Schedule A-1
Acc't |Classification Total
No.

ASSETS, DECEMBER 31 Omit Cents| Omit Cents
100 1| Cash (Check1ng, Savings, & Petty Casﬁ_ﬂccounts, CDs, etc.) $ 3,638
120 1| Investments

Recelvables
140-44] Taxes Receivable 329 3
145 Accounts Receivable
121-25] Special Assessments Recelvable
136&39] Accrued Interest Receivable
130 Due from Other Funds
135 Due from Other Governments
133 Advances to Other Funds
150 Inventory of Materials and Supplies

Other Assets

t| Total Assets $  3.967

LESS: LIABILITIES, DECEMBER 31
200 Payables
200.10| Vouchers Payable 3
200.20| Accounts Payable
200.30| Judgments Payable
200.60| Contracts Payable
201 Accrued Wages Payable
210 Payroll Taxes and Other Payroll Withholdings Payable |
230 Due to Other Funds I
235 Due to Other Governments
252 Deferred Revenues

Other Current Liabilities

Total Liabilities $

271-78|LESS: FUND BALANCE RESERVES, DECEMBER 31 $
279 t|UNRESERVED FUND BALANCE, DEC. 31 (Assets Tess Liabilities less Reserves) $ 13 0p7

TOTAL EXPENDED AND UNEXPENDED (Total Expenditures and Other Financing Uses |$1,027,324

plus Reserved and Unreserved Fund Balance) (Should equal Total Available)
NOTE: Debt Principal and Interest, except for Small Borrowing for Capital Purposes and

Tax and Revenue Anticipation Notes, normally is paid out of a Debt Service Fund
called a Sinking Fund, Coupon Fund, etc. Report only that Debt Service in the
General Fund that was, in fact, paid directly out of the General Fund. Note that
General Funds often disburse money by Interfund Operating Transfers to Debt Service
Funds, which, in turn, then pay the Debt Principal or Debt Interest or both.

If Tax and Revenue Anticipation Notes are not accounted for as Current Liabilities
but are treated as Other Financing Sources, report the proceeds of their sale at
Account 394. If rcpayment of these notes is not accounted for as a reduction of a
Current Liability but is treated as an Other Financing Use, report the principal
repayment at Account 471, In any event, report interest payments made on such .
notes at Account 472 of the fund making the expenditure; see above.

Retirement Pay and Pension Fund Contributions, Workers Compensation Contributions,
Unemployment Compensation Contributions, Insurance Premiums, and Other Employee
Benefits should be reported separately only to the extent that such expend1tures
cannot be allocated to specific functions and activities.



Sched

ule A-2  35. STATE LIQUID FUELS HIGHWAY AID FUND (a special revenue fund)

21

Acc't
No.

Classification

Total

ASSETS, JANUARY 1 1988 Omit Cents

100

t| Cash (Checking, Savings, & Petty Cash Accounts, CDs, etc.)

S 27,840

120

t| Investments

130

Due from Other Funds

Other Assets

Omit Cents

Total Assets

o

LESS: LIABILITIES , JANUARY 1

200

PayabTles $

230

Due to Other Funds

Other Liabil1ties

27 840

Total Liabilities

271-7

8[LESS: FUND BALANCE RESERVES, JANUARY 1

o

279

T|UNRESERVED FUND BALANCE, JANUARY 1 (Assets less Liabilities less Reserves)

REVENUES AND OTHER FINANCING SOURCES

341

Interest Earnings $ 1 785

355.05

Liquid Fuels Tax & Fuel Use Tax from State Motor License Fund

355.1

53,080

4| Turn Back of Roads Maintenance Payment from State

363.50

Charges for Contracted Highway and Street Work

Other Revenues -

392

Other Financing Sources--Interfund Operating Transfers 1n

TOTAL REVENUES AND OTHER FINANCING SOURCES

TOTAL AVAILABLE (Reserved and Unreserved Fund BaTances plus Total Revenues
and Other Financing Sources) (Should equal Total Expended and Unexpended)

o

S4_865
82,705

EXPENDITURES AND OTHER

Personal [Other Oper-| Capital Capital
Services ating Ex- | Construc- | Purchases
penditures tion
.10--.19 .20--.59 .60--.69

FINANCING USES
PUBLIC WORKS--

HIGHWAYS, ROADS, AND STREETS .70--.79

Highway Maintenance

Omit Cents| Omit Cents| Omit Cents| Omit Cents

430

General Services

$ $ $ $

431

Cleaning of Streets & Gutters 653

653

432

Snow and Ice Removal 3,962

3,962

433

Traffic Signals, Signs, etc. 268

268

434

Street Lighting 3,654

3,694

435

Sidewalks and Crosswalks

436

Storm Sewers and Drains 1.614

1,614

437

Repairs of Tools & Machinery 31,573

31,573

438

Highways and Bridges 7,218 3,899

11,117

439

Hwy. Construction & Rebuilding

492

Interfund Operating Transfers

22,852

22,852

TOTAL EXPENDITURES $13,715 $31.573' “

$ 30,405 $

$ 75,693

ASSETS, December 31

100

t| Casn (Checking, savings, & Petty Cash Accounts, CDs, etc.)

$ 7,012

'120

| Investments

130

Due from Other Funds

‘Other Assets

Total Assets

7,012

LESS: LIABILITIES, DECEMBER 31

Payables $

Due to Other Funds

Other Liabilities

Total Liabilities

LESS: FUND BALANCE RESERVES, DECEMBER 31

UNRESERVED FUND BALANCE, DEC. 31 (Assets less Liabilities less Reserves)

7,012

TOTAL EXPENDED AND UNEXPENDED (Total Expenditures and Other Financing Uses
plus Reserved and Unreserved Fund Balances) (Should equal Total Available)

= 5 o

82,705







Schedule A-9 08. SEWER FUND (an enterprise fund; a proprietary fund) 4]
Acc't [Classification Total
No.
CURRENT ASSETS, ETC., JANUARY 1 1988 Omit Cents| Omit Cents
100 1| Cash (Checking, savings, & Petty Cash Accounts, CDs, etc.) $ 78.847
120 t| Investments -
Receivables
145 Accounts Receivable
121-25| Special Assessments Receivable
136439| Accrued Interest Receivable
130 Due from Other Funds
135 Due from Other Governments
133 Advances to Other Funds
150 Inventory of Materials and Supplies
155 Prepaild Expenses
Other Current Assets
FIXED ASSETS, JANUARY 1
161 Land
162 Buildings
163 Improvements other than Buildings
164 Machinery and Equipment
165 Construction in Progress
t| Total Assets, January 1 $ 78.847
LESS: LIABILITIES, JANUARY 1
200 Payables
200.10| Vouchers Payable $
200.20| Accounts Payable
200.30| Judgments Payable
200.60] Contracts Payable
201 Accrued Wages Payable
210 Payrol1 Taxes and Other payroll Withholdings Payable
230 Due to Other Funds
235 Due to Other Governments
252 Deferred Revenues
Other Current Liabilities
LONG--TERM LIABILITIES, JANUARY 1
261 Bonds and Notes Payable
266 Advances from Other Funds
267 Lease--Purchase Agreements
268 InstalTment Purchase Contracts
269 Other Long--Term Liabilities
Total Liabilities, January 1 $
281-84 |[LESS: CONTRIBUTIONS, JANUARY 1 $
287 [ESS: RETAINED EARNINGS RESERVED FOR DEBT RELATED MATTERS, JANUARY 1 $
283 T |UNRESERVED RETAINED EARNINGS, JANUARY 1 ([Assets less Liabilities less
Contributions less Reserves) $ 78,847




42 "08. SEWER FUND (an enterprise fund; a proprietary fund) Schedule A-9

Acc't [Classification Total

No. .
REVENUES AND OTHER FINANCING SOURCES Omit Cents| Omit Cents

341.00( Interest, Rents, and Royalties--Interest Earnings $  4.201

342.00 --Rents and Royalties ’

351-53| Interygovernmentai Revenue--Federal

354-56 --State 14,749 5
357-59 --Local Government Unit

364.10| Charges for Services--Charges for Sanitation-Sewerage Chareges| 789 760
383.00| Special Assessments (specify)
Other Revenues (Tist)

Other Revenues (l1st)

390.00| Other Financing Sources T
391.00[ Proceeds of General Fixed Asset Dispositions
392.00 Interfund Operating Transfers in from Other Funds
393.00[ Proceeds of General Long--Term Debt

395.00| Refunds of Prior Year Expenditures [not otherwise credited) 53 .401
TOTAL REVENUES AND OTHER FINANCING SOURCES $ 362,111
TOTAL AVAILABLE (Contributions plus Reserved pTus Unreserved Retained $

Earnings plus Total Revenues and Other Financing Sources) (Should equal
Total Expended and Unexpended) 440,958

EXPENSES AND OTHER FINANCING USES
PubTic Works and Public Enterprises--Wastewater Collection and Disposal

429.10| Personal Services $ 75,194

429.20| Other Operating Expenses 115,058

429.60| Capital Construction (where not debited to an Asset accoun:)*

429.70| Capitai Purchases (where not debited to an Asset account)*

429.80| Depreciation Expense (where fund is on an accrual basis)*

429.00| . Total Public Works--Sanitation--Wastewater Collection and Disposal $ 190,252
Debt Service

471.00f Debt Principal (where paid directly from Sewer Fund) $

472.00| Debt Interest (where paid directly from Sewer Fund)

475.00| Fiscal Agent's Fees

470.00 Total Debt Service § —
Miscel laneous Expenses

481.00| Intergovernmental Expenses 3

482.00] Judgments and Losses

483.00| Retirement Pay and Pension Fund Contributions

454,00| Workers Compensation Contributions

485.00| Unemployment Compensation Contributions

486.00| Other Insurance Premiums

487,00 Other Employee Benefits

480.00 Total Miscellaneous Expenses $ —
Other Expenses ('%ct; Authority Rental $ 56000
Other Expenses (17st] Payment of Prior Yr, Fxpenses Y 22 216
Other Financing Uses .

491.00.] Refunds of Prior Year Revenues (not otherwise debited) $

492.00| Interfund Operating Transfers out to Other Funds 53.511

490.00 Total Other Financing Uses $ 53.511

TOTAL EXPENSES AND QOTHER FINANCING USES $ 321,979

*If on accrual basis, please furnish Statement of Changes in Financial Position.




Schedule A-9 08. SEWER FUND (an enterprise fund; a proprietary fund) 4
Acc't [CTassification Total
No.
CURRENT ASSETS, ETC., DECEMBER 31 Omit Cents| Omit Cent:
100 t| Cash (Checking, Savings, & Petty Cash Accounts, (Ds, etc.) $ 118.979
120 1] TInvestments: i
Receivables
145 Accounts Receivable
121-25] Special Assessments Receivable
136439 Accrued Interest Receivable
130 Due from Other Funds
135 Due from Other Governments
133 Advances to Other Funds
150 Inventory of Materials and Supplies
155 Prepaid Expenses
Other Current Assets
FIXED ASSETS, DECEMBER 31
161 Land
162 Buildings
163 Improvements other than Buildings
164 Machinery and Equipment
165 Construction in Progress
t| Total Assets, December 31 $ 118,979
LESS: LIABILITIES, DECEMBER 31
200 Payables
200.10] Vouchers Payable $
200.20[ Accounts Payable
200.30] Judgments Payable
200.60| Contracts Payable
201 Accrued Wages Payable
210 Payroll Taxes and Other Payroll Withholdings PayabTe
230 Due to Other Funds
235 Due to Other Governments
252 Deferred Revenues
Other Current Liabilities
LONG--TERM LTABILITIES, DECEMBER 31
261 Bonds and Notes Payable
266 Advances from Other Funds
267 Lease--Purchase Agreements
268 Instal Iment Purchase Contracts
269 Other Long--ierm Liabilities
Total Liabilities, December 31 $
281-84 [LESS: CONTRIBUTIONS, DECEMBER 31 $
287 LESS: RETAINED EARNINGS RESERVED FOR DEBT RELATED MATTERS, DECEMBER 31 $
289 1 |UNRESERVED RETAINED EARNINGS, DECEMBER 31 (Assets Tess LiabiTities less
Contributions less Reserves) $ 118,979
TOTAL EXPENDED AND UNEXPENDED (Total Expenses and Other Financing Uses plus|$ 440,958

Contributions plus Reserved plus Unreserved Retained Earnings) (Should

equal Total Available)







Schedule A-12

AGENCY FUND TRANSACTIONS (fiduciary funds)

49

Acc't
No.

50.
Firemen's
Relief
Fund

90.
Payrod

+und
Doherty Coal

ASSETS, JANUARY 1

Fand
Omit Cents

1007

Omit Cents

$ 726

120t

Cash (Checking, Savings, & Petty Cash Accounts)

Investments

LESS: LIABILITIES, JANUARY 1

201

Payrol| Payable

210

Payroll Taxes and Other Payroll Withholdings

Other Liabilities

27971

UNRESERVED FUND BALANCE, JANUARY 1

RECEIPTS DURING FISCAL YEAR

TOTALS

$ 726

Foreign Fire Insurance Tlax

Personal Services Expenditures from Other Funds

$ 20,662

Other Receipts

TOTAL RECEIPTS

§ 20,662

$ 740

20,662
740

TOTAL AVAILABLE

$ 20,662

$ 1,466

DISBURSEMENTS DURING FISCAL YEAR

Volunteer Firemen's Relief Associations

Firefighters Pension Funds

20 662
ol et

Net Payrol |

Federal Income Tax Withholdings

Social Security (FICA) Contributions

Earned Income Tax Withholdings

Hospitalization Insurance Premiums

Municipal Pension Fund Contributions

Police Pension Fund Contributions

Firefighters Pension Fund Contributions

State Income Tax Withholdings

Union Dues

Other Withholdings

Other Disbursements

840

TOTAL DISBURSEMENTS

5 20,662

$ 840

ASSETS, DECEMBER 31

1007

Cash (Checking, sSavings, Petty Cash Accounts)

$ 626

120t

Investments

[ESS: LIABILITIES, DECEMBER 31

201

Payroll Payable

210

Payroll Taxes and Other Payroll Withholdings

Other Liabilities

2791t

UNRESERVED FUND BALANCE, December 31

$ 626

22,128

20, 662

840

626

626

TOTAL DISBURSED AND REMAINING

$ 1,466

22,128
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Schedule B-4 INTERGUVERNMENTAL DISBURSEMENTS 53

Where any expenditures or expenses were made by disbursing money to
another governmental unit for such things as Authority Rentals (e.y., lease
rental payments treated as rentals), Debt Service (e.g., lease rental payments
treated as debt service), Intergovernmental Expenditures (e.y., support of
governmental activities administered by the recipient government), etc.,
detail these disbursements below. Do not report agency type disbursements
such as Payroll Withholdings of Income Tax remitted to the taxing jurisdiction.

EXPENSE COST OBJECT .385--AUTHORITY RENTALS
From Fund To Government In the Amount of | For the purpose of
Sewer Fund Municipal Auth. $ 56,000 Lease Rental

ACCOUNT 470--DEBT SERVICE
From Fund To Government In the Amount of | For the purpose of

$

ACCOUNT 481--INTERGOVERNMENTAL EXPENDITURES
From Fund To Government In the Amount of | For the purpose of

$

ALL UTHER INTERGOVERNMENTAL DISBURSEMENTS
From Fund To Government In the Amount of | For the purpose of
: $
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INTERFUND OPERATING TRANSFERS

Schedule B-5

Fund
No.

Fund

Transters
In

Transfers
Qut

0l.

General Fund (to Debt Service Funds)(20.--29.)

01.

General Fund (Lo All Other Funds)

$

Omit Cents

53,511

Omit Cents ~
$ 2

02.

Street Lighting Tax Fund

03.

Fire Protection Tax Fund

04.

Other Special Revenue Fund--

05.

Other Special Revenue Fund--

06.

Water Fund

07.

Electric Fund

08.

Sewer Fund

53,511

09.

Other Enterprise Fund--

10.

Special Assessment Bond Fund--

11,

Special Assessment Bond Fund--

12.

Special Assessment Bond Fund--

13.

Special Assessment for Street Lighting

Fund

14.

Special Assessment for Fire Protection

Fund

15.

General Obligation Bond Fund--

16.

General Obligation Bond Fund--

17.

General Obligation Bond Fund--

18,

Other Capital Projects Fund--

19.

Other Capital Projects Fund--

20.

Sinking Fund--

21,

Sinking Fund--

22.

Sinking Fund--

23,

Other Debt Service Fund--

24.

Other Debt Service Fund--

25.

Other Debt Service Fund--

26.

Other Debt Service Fund--

27.

Other Debt Service Fund--

28.

Other Debt Service Fund--

29.

Other Debt Service Fund--

30.

Capital Reserve Fund

35.

State Liquid Fuels Highway Aid Fund

40.

Revolving Fund

50.

Firemen's Relief Fund

55.

Firefighters Pension Trust Fund

60.

Police Pension Trust Fund

b5.

Municipal (Non-uniformed) Pension Trust Fund

85.

Federal Revenue Sharing Fund

90.

Payroil Fund

Total

$

53,511

$ 53,511

NOTE:

Must equal
Transfers
Out

Must equal
Transfers
In

Interfund Operating Transfers are recurring periodic transfers between
funds made primarily for the purpose of shifting resources from one fund

to another,

Please read instructions for a more complete explanation.
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BOROUGH OF HONESDALE

SCHEDULE OF FEDERAL FINANCIAL ASSISTANCE

FOR THE YEAR ENDED DECEMBER 31, 1988

SCHEDULE B-8

PASS BEGIN~

THROUGH FEDERAL NING CASH ENDING
FEDERAL GRANTOR GRANTOR CFDA PASS THROUGH GRANT PERIOD AWARD CONTRACT CASH CASH DISBURSE- CASH
PROGRAM TITLE (IF ANY) NUMBER GRANTS NAME FROM TO AMOUNT NUMBER BALANCE RECEIPTS MENTS BALANCE
U.S. DEPT. OF HOUSING
& URBAN DEVELOPMENT
Community Development
Block Grants SMALL . .
STATES PROGRAM DCA 14,228 COMMUNITY 7/3/85-7/2/90 $112,931 S-85-64 $0 $122,164 $122,164 $0

PROGRAM

1) STATES PROGRAM DCA 14.228 " 12/4/86-12/3/91 271,000 762-86- N/A N/A N/A N/A

Total U.S. DEPT. OF HOUSING & URBAN DEVELOPMENT

0472

$383,931

1) This grant is being administered by the Wayne County Redevelopment Authority and will
be included in the single audit of that governmental unit as established by a cooperation
agreement dated February 9, 1987. (Direct expenditures by the Borough totaled $805.00 in

1988.)
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